




oTpaTefHff ule ocHfypr4 orpaHu{aBaHe Ha pHcKa
rrocpe.4cTBoM BbTpeceKropHa AHBepcHsHKarlHr.
Ynpanneuxero Ha pHcKa qe e cBbp3aHo c aKTHBHo
ylpaBJleHr4e HA HHBeCTHT{t4ilTe, HaeMaHeTO Ha
BHcoKo nsanu$uqr.lpau nepcoHar Ha pbKoBo,qHure
no3HUHH, 3aCHJreH KOHTpOJT Bl,pxy mnbnHeHHeTO Ha
cTparefr{HTe H nJlaHoBeTe Ha eMHTeHTa.
JlrrxslrneH Ptrcx. llporBreHHero Ha rIdKBHAHl4.nr
pHcK no orHorrreHHe Ha gefiHocrra sa ,.Bnra Mlr
Xo,t4uurc" Ar{ ce cBbp3Ba c Bb3MoxHocrra 3a
nHrrca Ha HaBpeMeHHH nlnnn He,qocrarbqHn
H€UlHrrHH CpeACTBa 3a nocperuaHe Ha BcHqKH TeKyIqH
3aA'bnlreHHr Ha Apyxecrsoro. Tolu pHcK Moxe Aa
rracrbnh, KaKTo npu 3HarIHTerHo ga6aegHe Ha
il,rlalqaHHtTa OT CTpaHa Ha AJJbIKHI.IUHT9 Ha
Apy)KecTBoTo, TaKa H npH HenpaBHJrHO ynpaBjreHH€
Ha napHqHHTe noTot_lH oT ocHoBH ,
HrJBecrHuHoHHara n $raHaHcoaara gefiHocrn Ha
.,,Bura Mra Xol4nHrc" AA. Henpaenluoro
ynpaBneHHe Ha napHrlHHTe noTout4 'r eBeHTytulHo
HacTbnBaHeTo Ha IHKBHAHa Kpma MoraT Aa IoBeAaT
r{o peaJrH3HpaHero Ha He[peABH.qeHH 3ary6u H
rlpo[ycrraTH noi]3H oT cTpaHa Ha Apy)KecTBoTo.
llporueogeficrBHe Ha npoflBneHnero Ha IHKBHTHHn
pHcK Moxe 4a 6r4e ilo.44bp)KaHero Ha MHHHMa-nHa
[apHqHa HautHrrHocT BbB BCeKH e.4HH MOMeHT r4
[paBHnHoTo ynpaBrreHHe Ha [apHqHHTe noToUH oT

iHocrra.
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Liquidity Risk, Manifestation of liquidity risk in
respect of the activities of my Vita Mi Holdings AD is
associated with the possible lack of timely and / or
insufficient funds available to meet all current
obligations of the company. This risk may occur, as in
a significant delay in payments by the debtors of the
company, and i roper managernent of cash flows
from the base, investment and frnanciai activities of
Vita Mi Holdings AD. I roper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unexpected
losses and lost profits frorn the company. Countering
the manifestation of liquidity risk may be to maintain
a minimum cash at any one time and tlie proper
management of cash flows from its operations,
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